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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB118 makes the following changes to the livestock modernization provisions of the
Nebraska Advantage Rural Development Act:

• Lowers the minimum investment required for eligible projects from the current level of
$50,000 to $10,000 beginning in 2024;

• Modifies the current application fee to provide for lower fee amounts for smaller
proposed projects.
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