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July 11, 2022

Patrick J. O'Donnell

Clerk of the Legislature
Room 2018, State Capitol
Lincoln, NE 68509

Dear Mr. O’'Donnell;

As required by Nebraska Revised Statutes 77-4601, we are transmitting to you our certification of
General Fund net receipts for each month of the fiscal year beginning July 1, 2022. The attached table
titted “Monthly Consensus Estimates” schedules monthly receipt estimates derived from the annual net
receipt estimate of the Nebraska Economic Forecasting Advisory Board produced February 28, 2022,
adjusted for the revenue impacts from legislation enacted during the 107th Legislature, Second Sessmn
which was completed on April 20, 2022.

Please accept this letter and attachments as the required certification of total annual General Fund net
receipts and for each month of the fiscal year beginning July 1, 2022.

Sincerely, Sincerely,

Tony Flton

Tom Bergquist
Tax Commissioner Legislative Fiscal Analyst

General Fund net receipts letter July 2022

Attachment
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General Fund Revenues - Sine Die 2022

NEFAB
FY2021-22

NEFAB+Bills
FY2022-23

LFO at 0%
FY2023-24

LFO at 0%
FY2024-25

Forecast - February 2022
Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total General Fund Revenues - NEFAB Feb 2022

2022 Session Legisiation
Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total 2022 Session Legislation

Adijust Credit for Property Taxes Paid per FY22 Actual ¥

Individual Income Tax
Corporate Income Tax

Adjust LB1107 tax credit

Total GF Revenues - July 2022 Certification
Sales and Use Tax

2,180,000,000 2,350,000,000 2,371,000,000 2,361,000,000
2,700,000,000 2,900,000,000 2,876,000,000 3,027,000,000

605,000,000 475,000,000 443,000,000 492,000,000
240,000,000 235,000,000 218,000,000 207,000,000
5,725,000,000 5,960,000,000 5,908,000,000 6,087,000,000
0 (6402,000)  (9,814,000) (10,028,000)
0 (104,841,000) (197,621,750) (467,561,550)
0 (12,700,000) (25567,250) (106,641,450)
0 (11,682475)  (9,512475)  (6,597,475)
0 (135625475) (242,515475) (590,828,475)
0 0 0 0
0 0 0 0
0 0 0 0
2,180,000,000 2,343,598,000 2,361,186,000 2,350,972,000

Individual Income Tax 2,700,000,000 2,795,159,000 2,678,378,250 2,559,438,450
Corporate Income Tax 605,000,000 462,300,000 417,432,750 385,358,550
Miscellaneous receipts 240,000,000 223,317,525 208,487,525 200,402,525
Total General Fund Revenues - FY22-23 certification 5,725,000,000 5,824,374,525 5,665484,525 5,496,171,525
* Est. Income tax credits for property taxes paid
K-12 Property Taxes 548,194,063 548,000,000 560,700,000 580,324,500
Community Colleges Property Taxes 0 50,000,000 100,000,000 125,000,000
Total (assume 75% individual and 25% corporate) 548,194,063 598,000,000 660,700,000 705,324,500

LB 873 enacted in the 2022 session, fixed the credit for K-12 property taxes paid at $548 million for TY2022 (FY22-23)
and $560.7 million for TY2023 (FY23-24). Therefore, actual FY21-22 revenues will NOT affect the FY22-23 credit amount

Legislative Fiscal Office  5/12/2022



2022 Session Bills FY2021-22

FY2022-23 FY2023-24 FY2024-25

LB 750 Multiple DMV changes, Title Act, Registration Act, License Act

1.B 873 Ind & corp rates, social security, LB1107 & comm college credit
LB 873 Ind & corp rates, social security, LB1107 & comm college credit

LB 917 Income tax deduction, wages paid to felon individuals
LB 917 income tax deduction, wages paid to felon individuals

LB 984 Sales tax collect fees, feminine hygine, net wrap, agents
LB 1024 Economic Recovery Act
LB 1150 Changes, ImagiNE Nebr Act, sales tax credits, efc...

LB 1261 Nebr Advantage Rural Develop, E15 & E25 tax break
LB 1261 Nebr Advantage Rural Develop, E15 & E25 tax break

LB 1273 Income tax deduction, retired law enforce health insurance premiums

(682,475) (682,475) (662,475)

(103,041,000)  (189,165,750)  (459,929,750)
(12,500,000)  (24,647,250)  (105,814,250)

0 (4,140,000) (360,000
0 (460,000) (40,000)

(6,402,000) (9,814,000  (10,028,000)

(11,000,000 (6,000,000  (3,000,000)
(unknown cash flow revenue loss)

(1,800,000)  (4,140,000)  (7,084,800)

(200,000) (460,000) (787,200)

0 (176,000) (187,000)

Total Revenue Bills to add to NEFAB forecast

LB 1024 Economic Recovery Act
LB 1102 Nebr Environmental Response Act

(135,625475)  (242515475)  (590,828,475)

Subtofal - GF Transfers Qut

Total - All Revenue Legislation

(10,000,000)  (10,000,000) 0
(300,000) 0 0
(10,300,000)  (10,000,000) 0

(145,925475)  (252,515475)  (590,828,475)

Legislative Fiscal Office  5/12/2022
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