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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB482 isahbill which prorates property values for property tax purposes once a property
becomes destroyed by fire or some other natural disaster, such asatornado or aflood. The
bill would require county equalization boards to adjust the assessed valuations of destroyed
property to match that portion of the year when the property was intact and not destroyed.

The current system unfairly taxes property owners for property which has been destroyed.
For instance, a property owner should not have to pay property taxes on the full assessed
value of their home on January 1 when their home was destroyed on January 2. Instead, the
value of their property should reflect those days when their home was intact and still livable.
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