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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB419 revises the eligibility criteria for employers to receive benefits under the Nebraska
Advantage Act and extends the sunset of the Act from December 31, 2020 to December 31,
2026. The bill also creates the Nebraska Advantage Deal-Closing Fund which will
be administered by the Department of Economic Development and used to provide grants to
taxpayers who have a signed agreement under the Nebraska Advantage Act.
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Senator Kate Bolz

- 1 -


