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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 379 does two things. First it allows in state licensees to offer delayed deposit services
online for an additional licensing fee, so long as the licensee has at least one principal place
of business within the state. It also ensures that the numerous consumer protections passed in
2018 in LB 194 would apply to loans made online by licensed operators.

Second, the bill requires that delayed deposit services use the National Mortgage Licensing
System at the request of the Nebraska Department of Banking. Currently licensed delayed
deposit companies are the only entities that are not required to use this system with the
Department of Banking.
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