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NIFA

NEBRASKA INVESTMENT FINANCE AUTHORITY*®

The Nebraska Investment Finance Authority (NIFA) continues to serve the needs of Nebraska’s
individuals and businesses without the use of state or federal tax dollars for operating costs. As such, it
remains among one of the most productive and cost efficient finance agencies in the nation.

For almost 36 years, NIFA has:

e Maximized federal resources through proficient and innovative financing

e Financed over 91,000 mortgages for affordable single family homes

* Financed the creation of over 23,600 affordable rental housing units

¢ Provided financial resources for beginning farmers and ranchers

* Financed manufacturing, health care and community development endeavors

¢ Offered technical assistance and support to communities, housing organizations and
development professionals across the state

NIFA was created in 1983 as a quasi-governmental instrumentality of the State of Nebraska. In close
collaboration with local and state officials, NIFA’s Board and staff work together to carry out programs

which enable NIFA to fund its operations, fulfill its mission and maintain a strong financial position.

It is our pleasure to share our 2018 accomplishments with you in the following report.

Sincerely,

ﬁ.«, " g/
Dave Rippe Tim Ken
NIFA, Chair-Board of Directors NIFA, Executive Dirdctdr




Homeownership Programs

LN YN IS ENTL N S L ETl 17,321 homebuyers assisted to date totaling over $61.1 million

A first mortgage loan combined with a second mortgage loan to provide down payment and/or closing
cost assistance.

ST R LI N (e [Tl 91,362 homes financed to date totaling $6.3 billion

A first mortgage loan for buyers who do not need down payment and/or closing cost assistance.

I ETA RS CT[ 111l 700 homebuyers assisted to date totaling $96.1 million
A first mortgage loan for active miliary and qualified veterans who do not need down payment and/or
closing cost assistance.

Homebuyers using NIFA mortgages completed pre-purchase homebuyer education

2018 Accomplishments

FINANCED PROVIDED FACILITATED TRAINED

873 homebuyers 237 households 696 Lender Partners
with low-rate receipt of
2nd mortgage loans down payment & 87 Real Estate Agents
totaling $5 million closing cost assistance
in downpayment grant funding from
& closing cost Federal Home

assistance Loan Bank of Topeka




Multi-Family Programs

Low Income Housing Tax Credit Program (LIHTC) R\l B KR o1 | Ya REY o (o= Ta (eL=T o1 e}

Allocations of federal tax credits are used to leverage public, private and other funds to develop rental
housing that provides affordable rents to low and moderate income residents.

Nebraska Affordable Housing Tax Credit (AHTC) Kol e[ it ITeYa e [ Tt- MR 1T o]
NIFA allocates the AHTC, a Nebraska state income tax credit created by the Nebraska Affordable Housing
Tax Credit Act in 2016, to affordable owners of rental developments that also receive an allocation of
LIHTC.

Multi Family Tax Exempt Bond Program 10T TeYa BT T (oW R TeT=T o) (Lo}

A program providing lower interest rate financing from the sale of tax exempt bonds to finance rental
housing. The use of tax exempt bonds allows for the allocation of 4 percent LIHTCs to assist in
development costs of the property.

CRANE (Collaborative Resource Allocation for Nebraska)

The focus and primary purpose of NIFA's “award winning” CRANE program is to target LIHTCs and
AHTCs to projects involving specific long-term, interrelated and coordinated job creation/enhancement,
economic growth, joint housing and community development strategies.

i =y

Skyline Apartments, Norfolk

Brewery Lofts, Hastings

2018 Accomplishments

Total multi family volume cap Provided compliance
allocation for 2018 training for 214
$12 million in bonds Stimulated LIHTC property
Awarded 1 project / 120 units $71,496,529 managers/staff
$81 million : in total
in LIHTC & AHTC Financed 12

affordable rental development costs

projects / 384 units Monitored 350

developments

87 special needs units . ;
- ; Partnered with (12,682 units)
Modern & efficient {6 irent-tosown units Nebraska Department for compliance
online application U9 ety it of Economic Development
process 265 family units

on joint application for
affordable housing resources



Outreach Programs & Resources Provided

Capital City & Omaha A.M. Breakfast Clubs
Monthly early-morning networking opportunities in Lincoln and Omaha.

Community Development Conversations
Community meetings to discuss housing and community development needs and identify resources.

Housing Innovation Marketplace RFA{iF=T3la[FEIRTT33{=T1(]

An annual conference that brings together community leaders and housing partners from across
Nebraska and the country to discuss affordable housing and community development.

Housing Study Grant Program [FEERe[E 11 EREVTETG e BT &1 T o R B3 By 11| 161

The Housing Study Grant Program is designed to stimulate regional, community and neighborhood
plans that encompass housing needs and community development opportunities in Nebraska.

(oI CET N L GG YT [l Ml 5 active partnerships - 25 partner organizations since inception
A partnership with local community development organizations to expand their knowledge and use of
NIFA’s programs in the generation of affordable housing stock and to increase their long-term capacity
to meet the affordable housing needs of their communities.

Profile of Nebraska - Nebraska Statewide Dashboard M
An annual comprehensive study that makes information about economic, demographic and housing
conditions in counties and cities more readily available for planning and grant writing.

No Federal or State tax dollars used for outreach programs

2018 Accomplishments
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Outreach
Partnership

Networking Trained 1,188 Housing Study

Meetings Pro Grant P
gram attendees at ant Frogram
8 ?Bn%g%ﬁ\all\/l $135,000 in educational matq[hltnglg_ grants
= | i [ i otalin
S22 | City Breakfasts | |Matehing capacit conferences $153’I1 g5

building

Released 2018 Coordinated community
Profile of Human development
Nebraska Trafficking process

housing study Awareness

and organizations
in Lincoln and
Omaha

and Nebraska

Training
Dashboard




Workforce Housing

(IELYEREV G BT [Tl Over $2.8 million in match funds since inception
A program created for the development, production, implementation and financing of Workforce

Housing in conjunction with the Nebraska Department of Economic Development’s Rural Workforce
Housing Fund.

Workforce Housing Forum m

An annual forum that brings together community leaders and housing partners
from across the state to specifically discuss workforce housing needs and solutions.

Lincoln Workforce Housing

The Lincoln Workforce Housing Revolving Account was created to provide leverage, together with other
public and private resources, for the financing and development of affordable workforce housing for
persons of low and moderate income in Lincoln.

2018 Accomplishments

Distributed
over $2.8 million

Hosted the Provided a

Workforce separate track of

Housing F LB518 Match Funds sessions focused
ousing Forum to 12 community on workforce housing
in Kearney

development
organizations

at the annual
Housing Innovation
Marketplace
Conference

116 attendees

Technical

support to
Collaborated with Nebraska Sponsored
partners across Blueprint Iivene.grg
the state, including housing to provide
Nebraska Department committee resources
of Economic Development, for workforce

Nebraska Banker’s Association
and the Joint Housing and
Economic Development
Initiative (JHEDI) to develop
strategies for workforce
housing

housing
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http://www.livene.org/

Beginning Farmer/Rancher Programs

Beginning Farmer/Rancher Program JHIZYAGETER N EIER I EUT TRl e Sy Pz N il (oY)
Assists farmers and ranchers to obtain agricultural loans at interest rates generally lower than those
in the conventional farm credit markets.

Governor’s Agricultural Excellence Awards Program AT RVEETEG) R ole]g o] 5111 o)

An awards program that recognizes and financially rewards 4-H Clubs and FFA Chapters in Nebraska
for outstanding performance.

2018 Accomplishments

LOANS COLLABORATED WITH

Participated National Council
in over $1 million of State Agricultural
to finance Finance Programs
391 acres to showcase
Aggie Bond
average interest rate Program
savings of 1.1%
below market rates



Finance

Finance Department

Single Family Housing Bonds: $1.1 billion outstanding; Conduit Bonds for Agriculture,
Development, Heatlhcare and Multi Family housing: $97 million outstanding

The finance department is responsible for monitoring expenditures and obligations, issuing and managing
NIFA bonds, directing the investment of all monies and accounting for all assets. The finance department
staff also works with department managers to create budgets and make key strategic decisions throughout
the year.

Industrial Development Financing

NIFA encourages the investment of private capital in order to stimulate economic activity, create jobs,
provide adequate health care facilities and expand the tax base throughout the state. NIFA does this
primarily through technical assistance.

2018 Accomplishments

Transparency website: https://spending.nifa.org/

dilllan
NIFA

NEBRASKA INVESTMENT FINANCE AUTHORITY®
1230 O Street
200 Commerce Court
Lincoln, Nebraska 68508
(402) 434-3900
www.nifa.org


https://www.nifa.org/about/bond-financials/financial-information
https://spending.nifa.org
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