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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 750 is designed to streamline and clarify a) the requirements for a lender to release its lien
when the obligation secured by a mortgage or trust deed has been satisfied and a written
request for release has been received and b) the consequences to a lender for failing to timely
release its lien following such a request. 

The bill would also provide that the transfer of any debt secured by a mortgage shall also
operate as a transfer of a security of such debt, similar to existing provisions of law relating to
trust deeds under section 76-1016.  

 

Principal Introducer:   ________________________________

Senator Matt Williams
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