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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legidative Bill 1048 creates a state-level persona exemption credit, anticipating the
elimination of the current state-level personal exemption credit, as aresult of the federal Tax
Cuts and Jobs Act. This new state-level personal exemption credit will be capped at $200k
AGI for married taxpayers, filing jointly; $100k for all other taxpayers.
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