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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB761 isabill introduced at the request of the Nebraska Department of Banking and
Finance.

LB761 proposes to amend the Consumer Rental Purchase Agreement Act to reflect changes
enacted by the federal Dodd-Frank Act. The changesin federal law transferred responsibility
from the Federal Reserve Board to the Consumer Financial Protection Bureau for Truth-in-
Lending statutes and federal Consumer Leasing statutes. After the transfer, the Consumer
Financial Protection Bureau modified these regulations resulting in different federal statutory
citations. Asaresult, Nebraskalaw needs to be updated to provide accurate cross-references
to these regulations. Substantively, these amendments pose no significant change in the law.

The bill would also update three references to the federal Consumer Credit Protection Act
from January 1, 2011 to the federal law as it existed on January 1, 2016.
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