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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The purpose of Legislative Bill 1015 is to clarify a sales and use tax exemption found in
Section 77-2704.56.

The exemption applies to the "sale, lease, or rental of and the storage, use, or other
consumption in this state of purchases of fine art" by museums. LB 1015 clarifies the
exemption as property defined in subdivision (8) of section 51-702, which "means a tangible
object, animate or inanimate, under a museum's care, which has intrinsic historic, artistic,
scientific, or cultural value."
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