ONE HUNDRED FOURTH LEGISLATURE - SECOND SESSION - 2016
COMMITTEE STATEMENT

LB775

Hearing Date: Thursday January 21, 2016
Committee On: Revenue
Introducer: Gloor
One Liner: Change property tax provisions relating to motor vehicles
Roll Call Vote - Final Committee Action:

Advanced to General File
Vote Results:

Aye: 8 Senators Brasch, Davis, Gloor, Harr, Scheer, Schumacher, Smith,

Sullivan

Nay:

Absent:

Present Not Voting:

Verbal Testimony:

Proponents: Representing:
Senator Mike Gloor Introducer
Tony Fulton Nebraska Department of Revenue
Opponents: Representing:
Neutral: Representing:
Larry Dix Nebraska Association of County Officials

Summary of purpose and/or changes:

LB775 is a Department of Revenue Technical Bill. The bill will provide the factor used for determining Nebraska net
book value will be based on the year placed in service rather than the year of acquisition. The bill also includes trailers
and semitrailers with motor vehicles as a class of exempt property
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