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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 708 would eliminate social security retirement income from state income taxation. For all
taxable years beginning on January 1, 2015 and beyond, social security income would be
exempt from state income tax of Nebraskans whose tax filing status is married filing jointly
and whose federal adjusted gross income is below $125,000.

The purpose of this significant tax policy change is to stem the tide of retirees leaving the
State of Nebraska make our state's income tax policy on retirement pay competitive with
other states.
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