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ONE HUNDRED THI RD LEG SLATURE
FI RST SESSI ON

LEGQ SLATI VE RESOLUTI ON 29CA

PROPOSED CONSTI TUTI ONAL  AMENDIVENT

I ntroduced by Adans, 24.
Read first time January 18, 2013
Committee: Urban Affairs

THE MEMBERS OF THE ONE HUNDRED THI RD LEG SLATURE OF
NEBRASKA, FI RST SESSI ON, RESOLVE THAT:

Section 1. At the general election in Novenber 2014 the
foll owi ng proposed anendnent to the Constitution of Nebraska shall be
submitted to the electors of the State of Nebraska for approval or
rejection:

To anmend Article VIII, section 12:

VII1-12 For the purpose of rehabilitating, acquiring, or
redevel opi ng substandard——and—blighted property in need of

rehabilitation or redevelopnent in a redevelopment project as

determined by law, any «city or village of the state nmay,
not wi t hst andi ng any other provision in the Constitution, and w thout
regard to charter linmtations and restrictions, incur indebtedness,
whet her by bond, | oans, notes, advance of nobney, or otherw se.

Not wi t hst andi ng any other provision in the Constitution
or a local charter, such cities or villages may al so pledge for and
apply to the paynent of the principal, interest, and any prenium on

such indebtedness all taxes levied by all taxing bodies, which taxes
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shall be at such rate for a period not to exceed fifteen twenty

years, on the assessed valuation of the property in the project area

portion of a designated bHghted—and—substandard area in need of

rehabilitation or redevelopnent that is in excess of the assessed

val uati on of such property for the year prior to such rehabilitation
acqui sition, or redevel opnent.

When such indebtedness and the interest thereon have been
paid in full, such property thereafter shall be taxed as is other
property in the respective taxing jurisdictions and such taxes
applied as all other taxes of the respective taxing bodies.

Sec. 2. The proposed anmendnent shall be subnmitted to the
electors in the manner prescribed by the Constitution of Nebraska,
Article XVI, section 1, with the follow ng ballot |anguage:

A constitutional amendnment to change standards for
redevel opment projects and change the special tax treatnent for
property in need of rehabilitation or redevel opment from fifteen to
twenty years.

For

Agai nst .



