LB 809 LB 809

LEG SLATURE OF NEBRASKA
ONE HUNDRED THI RD LEG SLATURE

SECOND SESSI ON

LEGQ SLATI VE Bl LL 809

I ntroduced by Coash, 27; Harr, 8.
Read first time January 10, 2014

Commi ttee: Revenue

A Bl LL

1 FOR AN ACT relating to revenue and taxation; to amend sections

2 77-2701 and 77-2701.04, Revised Statutes Cunulative
3 Suppl erent, 2012; to exenpt purchases nmade by a historic
4 aut omobi |l e museum from sal es and use taxes; to harnonize
5 provisions; to provide an operative date; and to repea
6 the original sections.

7 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 77-2701, Revised Statutes Cumul ative
Suppl erent, 2012, is anended to read:
77-2701 Sections 77-2701 to 77-27,135.01 and 77-27,228 to

77-27,236 and section 3 of this act shall be known and may be cited

as the Nebraska Revenue Act of 1967.

Sec. 2. Section 77-2701.04, Revised Statutes Cunulative
Suppl erent, 2012, is anended to read:

77-2701. 04 For purposes of sections 77-2701.04 to 77-2713

and section 3 of this act, unless the context otherw se requires, the

definitions found in sections 77-2701.05 to 77-2701.55 shall be used.

Sec. 3. (1) Sales and use taxes shall not be inposed on

the gross receipts from the sale, lease, or rental of and the

storage, use, or other consunmption in this state of purchases of

itens _which are displayed or held for display by any historic

aut onpbil e nmuseum and which are reasonably related to the general

pur pose of such historic autonmobile nuseum

(2) For purposes of this section, historic autonpbile

nuseum neans a nuseum as defined in section 51-702 that:

(a) |Is used to nmmintain and exhibit to the public a

collection of at |east two hundred notor vehicles; and

(b) WAs open to the public an average of four or nore

hours per week during the previ ous cal endar year

(3) A nmuseumin its first year of existence may qualify

as a historic autonobile nmuseum under this section wthout conplying

with subdivision (2)(b) of this section if all other requirenents of
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subsection (2) of this section are net.

(4) 1If a museum that has clained an _exenption under this

section fails to qualify as a historic autonobile nmuseum such nuseum

shall be subject to a deficiency determ nation under section 77-2709

and notice of such deficiency deternination may be served or nmiled

within the applicable period provided in subdivision (5)(c) of

section 77-2709.

Sec. 4. This act becones operative on Cctober 1, 2014.
Sec. 5. Oiginal sections 77-2701 and 77-2701. 04, Revi sed

Statutes Cumul ative Suppl enment, 2012, are repeal ed.



