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A BILL
1 FOR AN ACT relating to insurance; to anend section 44-322, Reissue
2 Revised Statutes of Nebraska;, to <change a filing
3 requirement; and to repeal the original section

4 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 44-322, Reissue Revised Statutes of
Nebraska, is anmended to read:

44-322 (1)(a)(i) Every insurance conpany holding a
certificate of authority to transact the business of insurance in
this state shall file with the director or, if required by the
director, with the National Association of Insurance Comm ssioners,
on or before March 1 of each year, an annual financial statenment for
t he year endi ng Decenber 31 i medi ately preceding on forns prescribed
by the director which conform substantially to the forns adopted by
the National Association of |nsurance Comni ssioners, except that
fees, premum tax paynents, and other paynents associated with such
filings shall be paid to the director

(ii) The financial statenment shall be prepared in
accordance wth annual statement instructions and accounting
practices and procedures manuals as prescribed by the director which
conform substantially to the annual statenent instructions and the
Accounting Practices and Procedures Manuals adopted by the National

Associ ati on of | nsurance Conm Ssi oners.

H~—(iii) Every insurance conpany subject to this

section shall make such other periodic financial filings as the

director may reasonably require.

(b)(i) Wthin seven days after the failure of an
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i nsurance conpany to conply with the requirenents of subdivision (1)
(a) of this section, the director shall notify the insurance conpany
of such failure

(ii) Subject to subdivision (1)(b)(iii) of this section,
if an insurance conpany fails to conmply with the requirements of
subdivision (1)(a) of this section and any rules and regulations
adopt ed and promnul gated under such subdivision and any orders issued
under such subdivision, (A) such insurance conpany shall ferfeit—be
fined one hundred dollars for each day thereafter such failure
continues and the insurance conpany continues to transact any
busi ness of insurance and (B) in addition to the ferfeiture—fine
required under subdivision (1)(b)(ii)(A) of this section, the
director may suspend or refuse to renew the certificate of authority
of the insurance conpany until it has conplied with the requirements
of subdivision (1)(a) of this section and any rules and regul ations
adopt ed and promnul gated under such subdivision and any orders issued

under such subdivision. AH—sueh—foerfeitures—eollected—by—the
, hat i . I : . I

perrahent—school—fund— The director shall renit any fines collected

under this section to the State Treasurer for distribution in

accordance with Article VIlI, section 5, of the Constitution of

Nebr aska
(iii) For good and sufficient cause shown, the director
may grant a reasonable extension of time not to exceed thirty days

within which the financial statement nmay be filed as required under
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subdivision (1)(a) of this section wthout the ferfeirture—fine
requi red under subdivision (1)(b)(ii)(A) of this section and without
any suspension or refusal to renew authorized under subdivision (1)
(b)(ii)(B) of this section.

(2) Every insurance conpany holding a certificate of
authority to transact the business of insurance in this state shall
participate in the National Association of Insurance Conm ssioners
I nsurance Regul atory Information System including the paynment of all
fees and charges of such system except as exenpted by the director.
Each participating insurance conpany shall file with the National
Associ ation of Insurance Commi ssioners on or before March 1 of each
year a copy of its annual financial statenent along wth any
additional filings required by the director for the inmediately
precedi ng year. The financial statenent so filed shall be in the sane
format and scope as that required by subsection (1) of this section
and shall include a signed jurat page and actuarial certification
except as exenpted by the director. Each participating insurance
conpany shall file wth the National Association of |nsurance
Conmi ssi oners any anmendnents and addenduns to the financial statenent
and annual and quarterly financial statement information in conputer
readable format as required by the Insurance Regulatory Information
System

Sec. 2. Oiginal section 44-322, Reissue Revised Statutes

of Nebraska, is repeal ed.



