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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 681 creates the Live Horseracing Endowment Fund. Five percent of the fund may be used
for administrative costs and the remainder of the fund is to be used for thoroughbred
horseracing purses. The State of Nebraska would receive annually the first $4 million of keno
tax revenue and the next $2 million would be credited to the Live Horseracing Endowment
Fund. Any additional keno tax revenue would be split 50/50 between the State and the Live
Horseracing Endowment Fund.
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