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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 608 generally expands the permitted uses of moniesin the Local Civic, Cultural, and Convention
Center Financing Fund (L CCCFF) to achieve more meaningful economic development for municipalities.

LB 608 creates the Local Innovation Economic Development Fund to provide revolving loansto certain
municipalities experiencing significant local option sales tax refund claims under the Nebraska Advantage
Act and the Employment and Investment Growth Act.

LB 608 aso permits, but does not require, LCCCFF monies to be used for grants to be distributed to
certain municipalities experiencing extremely significant local option salestax refund claims under the
Nebraska Advantage Act and the Employment and Investment Growth Act.
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