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1 FOR AN ACT relating to econonmc developnent; to anend sections

2 81-1272 and 81-1274, Rei ssue Revised Statutes of
3 Nebraska; to provide a termination date for the Business
4 Devel opnent Partnership Act; to prohibit appropriation of
5 Ceneral Funds to carry out the act; to state purpose and
6 intent of legislation; to repeal the original sections;
7 and to declare an energency.

8 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 81-1272, Reissue Revised Statutes of
Nebraska, is anmended to read:

81-1272 Sections 81-1272 to 81-1277 shall be known and
may be cited as the Business Devel opnent Partnership Act. The act

term nates on January 1, 2015.

Sec. 2. Section 81-1274, Reissue Revised Statutes of
Nebraska, is amended to read

81-1274 (1) There is hereby created the Business
Devel opnent Services Program in the Existing Business Assistance
Division of the Department of Econonic Devel opnent. The division
shall be responsible for the adninistration of the program and shal
have the power and authority to contract for services as provided in
sections 81-1275 and 81-1276.

(2) Beginning fiscal year 2011-12, no Ceneral Funds shal

be appropriated to carry out the Business Devel opnent Partnership

Act .

Sec. 3. (1) This legislative bill is a result of the work

of the Banking, Commerce and Insurance Conmittee of the Legislature

pursuant to a legislative study resolution, LR542, One Hundred First

Leqgi sl ature, Second Session, 2010, introduced on April 1, 2010.

(2) It is the intent of the Leqgislature that a budget

reduction of $240,000 of General Funds appropriated to the Departnent

of Economic Developnment in fiscal year 2011-12 and in fiscal year

2012-13 be made as a result of the enactnent of this |eqgislative

bi |l
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1 Sec. 4. Oiginal sections 81-1272 and 81-1274, Reissue
2 Revi sed Statutes of Nebraska, are repeal ed
3 Sec. 5. Since an energency exists, this act takes effect

4  when passed and approved according to | aw.



