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A BI'LL

1 FOR AN ACT relating to the Cash Reserve Fund; to anmend section

2 84-612, Revised Statutes Supplenment, 2011; to delete
3 obsol ete transfer provisions; to provide for transfers of
4 funds; to repeal the original section; and to declare an
5 emer gency.

6 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 84-612, Revised Statutes Suppl ement
2011, is anended to read:

84-612 (1) There is hereby created within the state
treasury a fund known as the Cash Reserve Fund which shall be under
the direction of the State Treasurer. The fund shall only be used
pursuant to this section

(2) The State Treasurer shall transfer funds from the
Cash Reserve Fund to the General Fund upon certification by the
Director of Administrative Services that the current cash balance in
the Ceneral Fund is inadequate to neet current obligations. Such
certification shall include the dollar ambunt to be transferred. Any
transfers nmamde pursuant to this subsection shall be reversed upon
notification by the Director of Administrative Services that
sufficient funds are avail abl e.

(3) In addition to receiving transfers from other funds,
the Cash Reserve Fund shall receive federal funds received by the
State of Nebraska for undesignated general governnent purposes,

federal revenue sharing, or general fiscal relief of the state.
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8—(4) On July 7, 2009, the State Treasurer shal
transfer five mllion dollars fromthe Cash Reserve Fund to the Roads
Operations Cash Fund. The Department of Roads shall use such funds to

provide the required state match for federal funding nade avail able

to the state through congressional earnmarks.
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+2—(5) The State Treasurer shall transfer a total of
thirty-seven million dollars from the Cash Reserve Fund to the
CGeneral Fund on or before June 30, 2012, on such dates and in such

amounts as directed by the budget admnistrator of the budget

di vision of the Departnent of Adm nistrative Services.

13)>—(6) The State Treasurer shall transfer a total of
sixty-eight mllion dollars fromthe Cash Reserve Fund to the General
Fund on or before June 30, 2013, on such dates and in such ambunts as

directed by the budget administrator of the budget division of the

Departnent of Administrative Services.

+4)—(7) The State Treasurer, at the direction of the

budget adnministrator of the budget division of the Departnent of

Adm ni strative Services, shall transfer not to exceed twelve mllion

dollars in total between July 1, 2011, and Novenber 30, 2012, from
the Cash Reserve Fund to the Ethanol Production Incentive Cash Fund,
for ethanol production incentive credits, on such dates and in such
amounts as certified by the Tax Conm ssi oner.

15)—(8) The State Treasurer, at the direction of the

budget administrator of the budget division of the Departnent of

Admi nistrative Services, shall transfer an anmount equal to the total
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amount transferred pursuant to subsection #4>—(7) of this section
from the Ethanol Production Incentive Cash Fund to the Cash Reserve
Fund in such anpbunts as certified by the Tax Conm ssioner on or
bef ore Novenber 30, 2012

(9) The State Treasurer, at the direction of the budget

admi ni strator of t he budget division of the Departnent of

Admini strative Services, shall transfer eighty mllion dollars from

t he Cash Reserve Fund to the Nebraska Capital Construction Fund on or

bef ore August 15, 2012.

(10) The State Treasurer, at the direction of the budget

adm ni strator of t he budget di vision of t he Departnent of

Adm ni strative Services, shall transfer one mllion dollars fromthe

Cash Reserve Fund to the Affordable Housing Trust Fund on or before

August 15, 2012.

(11) The State Treasurer shall transfer ten mllion

dollars from the Cash Reserve Fund to the General Fund on or before

June 30, 2013, on such date as directed by the budget adm nistrator

of the budget division of the Departnment of Adninistrative Services.

Sec. 2. Oiginal section 84-612, Revi sed Statutes
Suppl erent, 2011, is repeal ed.
Sec. 3. Since an energency exists, this act takes effect

when passed and approved according to | aw



