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LB 426
R e v is io n :  0 0

FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT -  STATE AGENCIES *

FY 2011-12 FY 2012-13
EXPENDITURES REVENUE EXPENDITURES REVENUE

G EN ER AL FUNDS $0 ($100,000)

CASH FUNDS

FEDERAL FUNDS

O TH ER FUNDS

T O TA L FUNDS $0 ($100,000)

‘ Does not include any im pact on political subdivisions. See narrative for politica l subdivision estim ates.

LB 426 am ends the Sports Arena Facility Financing Assistance Act, Nebraska Revised Statutes Section 13-3108.

Current language provides that any m unicipa lity that has received a grant of assistance under the Local Civic, Cultural, and Convention 
C enter F inancing Act shall not receive state assistance under the Sports Arena Facility Financing Act.

LB 426 am ends that language to provide that the m unicipality m ay not receive assistance fo r the sam e pro ject that rece ived Local Civic, 
Cultural, and C onvention C enter F inancing Act assistance. This would a llow  the m unicipality to receive assistance under the Sports 
Arena Facility F inancing Act even if they have already received assistance fo r a different project under the Local C ivic, Cultural, and 
Convention C enter F inancing Act.

The am ount of assistance available under the Sports Arena Facility Financing Act is up to 70 percent of: state sales tax  revenue 
collected by retailers do ing business at eligible sports arena facilities, s tate sales tax collected on prim ary and secondary box office 
sales of adm issions, and new state sales tax revenue collected by retailers within 600 yards of such facility. Total ass istance shall not 
exceed $50 m illion fo r an elig ible sports arena facility.

The D epartm ent of Revenue estim ates the fiscal im pact of LB 426 to be the follow ing:

FY2011-12 
FY2012-13 
FY2013-14 
FY2014-15

$ 0 
($100,000) 
($102 ,000) 
($103,000)

The estim ate is based on upon those projects which have previously received grants under the Local Civic, Cultural, and Convention 
C enter F inancing Act, w ith one additional sm all arena project pro jected to qualify in FY2012-13. The additional sales tax turnback is 
estim ated as above.

Costs to adm in ister are expected to be m inimal.

There is no basis to d isagree w ith the Departm ent of Revenue’s estim ate of fiscal im pact or cost.


