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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
LB 77 would increase the tax deduction allowed for deposits made under the Long-Term Care 
Savings Plan Act.  The maximum allowable deduction would be increased from $2,000 to 
$5,000 for married filing jointly and from $1,000 to $2,500 for all others.  The bill would also 
allow a person at least 40 years of age to withdrawal from a long-term care savings account 
without penalty to pay for premiums of a long-term care insurance policy.  The current minimum 
age is 50. 
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