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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
 
Legislative Bill 1077 amends provisions of law as it pertains to the valuation of agricultural and 
horticultural land.  The bill would change the method for this process by using information on 
crop prices, productivity, rents and expenses.  The resulting calculation of agricultural income 
value would be capitalized to determine the taxable value.   
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