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Date of Hearing:  February 12, 2007 
 
The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
LB 613 would change the current employee and employer retirement contribution rates under the 
School Employees Retirement Act. 
 
The current employee contribution rate is 7.83% of compensation and is scheduled to return to 
7.25% on September 1, 2007.  LB 613 would set the employee contribution rate at 7.3%. 
 
Currently, the employer matches the employee contribution rate with a 101% matching rate.  
Employers are, therefore, currently contributing 7.908% of employee compensation.  LB 613 
would set the employer match at 108%.  Under LB 613, therefore, employers would contribute 
7.884% of employee compensation. 
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